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School District:

FYE 2009 Review - Balance Sheet

Madison County

Audit Firm Name:

Date:

1st Audit Reviewer:

White & Assoicates, PSC

1/5/2010

Kem Delaney-Ellis

Un-audited AFR Audited AFR Difference Audit Report Difference

Fund 310 (Capital Outlay) (31)

Fund 310 - Unreserved Fund Balance 29,217.02 29,217.02 0.00 0.00 29,217.02

Fund 310 - Fund Balance – Net 29,217.02 29,217.02 0.00 29,217.00 0.02

Fund 310 - Total Liabilities and Fund Balance 29,217.02 29,217.02 0.00 29,217.00 0.02

Fund 310 - Total Assets 29,217.02 29,217.02 0.00 29,217.00 0.02

Fund 310 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 310 - Reserved Fund Balance 0.00 0.00 0.00 29,217.00 -29,217.00

Fund 1 (General) (10)

Fund 1 - Unreserved – 8770 5,617,474.90 5,617,474.90 0.00 5,617,475.00 -0.10

Fund 1 - Reserved – 875X and 876X, not 8755 or 8762 2,581,808.19 2,581,808.19 0.00 2,581,808.00 0.19

Fund 1 - Total Liabilities and Fund Balance 9,532,439.93 9,532,439.93 0.00 9,532,440.00 -0.07

Fund 1 - Fund Balance – Net 8,986,516.26 8,986,516.26 0.00 8,986,516.00 0.26

Fund 1 - Total Liabilities 545,923.67 545,923.67 0.00 545,924.00 -0.33

Fund 1 - Total Assets 9,532,439.93 9,532,439.93 0.00 9,532,440.00 -0.07

Fund 1 - Reserve for Sick Leave – 8762 440,602.70 440,602.70 0.00 440,603.00 -0.30

Fund 1 - Reserve for Enc. Prior Year – 8755 346,630.47 346,630.47 0.00 346,630.00 0.47

Other Sick Leave

Fund 1 - Total Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Fund 1 - Noncurrent Portion of Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Fund 1 - Current Portion of Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Fund 2 (Special Revenue) (20)

Fund 2 - Unreserved Fund Balance -53,206.24 -53,206.24 0.00 -53,206.00 -0.24

Fund 2 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 2 - Total Liabilities and Fund Balance 510,502.34 510,502.34 0.00 510,502.00 0.34

Fund 2 - Total Assets 510,502.34 510,502.34 0.00 510,502.00 0.34

Fund 2 - Total Liabilities 510,502.34 510,502.34 0.00 510,502.00 0.34

Fund 2 - Reserved Fund Balance 53,206.24 53,206.24 0.00 53,206.00 0.24

2nd Audit Reviewer: Date Generated: January 15, 2010 1:32:28 PM

Comments
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Fund 410 (Debt Service SFCC) (41)

Fund 410 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 410 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Total Governmental Funds

Unreserved Fund Balance - Governmental Funds 3,883,193.88 3,883,193.88 0.00 5,564,269.00 -1,681,075.12

Fund Balance – Net - Governmental Funds 28,946,470.08 28,946,470.08 0.00 28,946,470.00 0.08

Total Liabilities and Fund Balance - Governmental Funds 27,159,342.52 33,592,766.06 -6,433,423.54 33,592,766.00 0.06 Program Error should be $33,593,052

Total Assets - Governmental Funds 27,159,342.52 33,592,766.06 -6,433,423.54 33,592,766.00 0.06 Program Error should be $33,593,052

Total Liabilities - Governmental Funds -1,787,127.56 4,646,295.98 -6,433,423.54 4,646,296.00 -0.02 Program Error should be $4,646,582

Reserved Fund Balance - Governmental Funds 25,063,276.20 25,063,276.20 0.00 23,382,201.00 1,681,075.20 Program Error should be $23,352,985

Fund 400 (Debt Service) (40)

Fund 400 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Liabilities and Fund Balance -6,433,423.54 0.00 -6,433,423.54 0.00 0.00

Fund 400 - Total Assets -6,433,423.54 0.00 -6,433,423.54 0.00 0.00 Program Error system picked up 6,433,423.54 
should be 0

Fund 400 - Total Liabilities -6,433,423.54 0.00 -6,433,423.54 0.00 0.00

Fund 400 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 320 (Building) (32)

Fund 320 - Unreserved Fund Balance 4,562,409.16 4,562,409.16 0.00 0.00 4,562,409.16

Fund 320 - Fund Balance – Net 4,562,409.16 4,562,409.16 0.00 4,562,409.00 0.16

Fund 320 - Total Liabilities and Fund Balance 4,562,409.16 4,562,409.16 0.00 4,562,409.00 0.16

Fund 320 - Total Assets 4,562,409.16 4,562,409.16 0.00 4,562,409.00 0.16

Fund 320 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 320 - Reserved Fund Balance 0.00 0.00 0.00 4,562,409.00 -4,562,409.00

Fund 360 (Construction) (36)

Fund 360 - Unreserved Fund Balance -6,272,700.96 -6,272,700.96 0.00 0.00 -6,272,700.96

Fund 360 - Fund Balance – Net 15,368,327.64 15,368,327.64 0.00 15,368,328.00 -0.36

Fund 360 - Total Liabilities and Fund Balance 18,958,197.61 18,958,197.61 0.00 18,958,198.00 -0.39

Fund 360 - Total Assets 18,958,197.61 18,958,197.61 0.00 18,958,198.00 -0.39

Fund 360 - Total Liabilities 3,589,869.97 3,589,869.97 0.00 3,589,870.00 -0.03

Fund 360 - Reserved Fund Balance 21,641,028.60 21,641,028.60 0.00 15,368,328.00 6,272,700.60
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Total Food Service (Funds 51 and 81 combined)

Fund 51 and 81 - Total Liabilities 30,201.43 30,201.43 0.00 30,201.00 0.43

Fund 51 and 81 - Net Assets 1,793,762.16 2,096,713.28 -302,951.12 2,096,714.00 -0.72

Fund 51 and 81 - Total Liabilities and Net Assets 1,823,963.59 2,126,914.71 -302,951.12 2,126,915.00 -0.29

Fund 51 and 81 - Total Current Assets 809,666.87 809,666.87 0.00 809,667.00 -0.13

Fund 51 and 81 - Total Non-current Assets 1,014,296.72 1,317,247.84 -302,951.12 1,317,248.00 -0.16

Fund 51 and 81 - Total Assets 1,823,963.59 2,126,914.71 -302,951.12 2,126,915.00 -0.29

Fund 52 (Day Care Operations) (52)

Fund 52 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 52 - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 51 (Food Service) (51)

Fund 51 - Total Liabilities 30,201.43 30,201.43 0.00 30,201.00 0.43

Fund 51 - Net Assets 779,465.44 779,465.44 0.00 779,466.00 -0.56

Fund 51 - Total Liabilities and Net Assets 809,666.87 809,666.87 0.00 809,667.00 -0.13

Fund 51 - Total Current Assets 809,666.87 809,666.87 0.00 809,667.00 -0.13

Fund 51 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 51 - Total Assets 809,666.87 809,666.87 0.00 809,667.00 -0.13

Fund 81 (Food Service) (81)

Fund 81 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 81 - Net Assets 1,317,247.84 1,317,247.84 0.00 1,317,248.00 -0.16

Fund 81 - Total Liabilities and Net Assets 1,317,247.84 1,317,247.84 0.00 1,317,248.00 -0.16

Fund 81 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 81 - Total Non-current Assets 1,014,296.72 1,317,247.84 -302,951.12 1,317,248.00 -0.16

Fund 81 - Total Assets 1,014,296.72 1,317,247.84 -302,951.12 1,317,248.00 -0.16

Fund 54 (Adult Education Operations) (54)

Fund 54 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 54 - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Assets 0.00 0.00 0.00 0.00 0.00
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Fund 81 (Food Service Assets)

Fund 81 - Fund Balance – Net 1,014,296.72 1,317,247.84 -302,951.12 1,317,247.84 0.00 On page 19 of Financial Audit Report

Fund 8 (Government Assets)

Fund 8 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Total Proprietary Funds

Total Liabilities - Proprietary Funds 30,201.43 30,201.43 0.00 30,201.00 0.43

Net Assets - Proprietary Funds 1,793,762.16 2,096,713.28 -302,951.12 2,096,714.00 -0.72

Total Liabilities and Net Assets - Proprietary Funds 1,823,963.59 2,126,914.71 -302,951.12 2,126,915.00 -0.29

Total Current Assets - Proprietary Funds 809,666.87 809,666.87 0.00 809,667.00 -0.13

Total Non-current Assets - Proprietary Funds 1,014,296.72 1,317,247.84 -302,951.12 1,317,248.00 -0.16

Total Assets - Proprietary Funds 1,823,963.59 2,126,914.71 -302,951.12 2,126,915.00 -0.29

Fund 5X (Other Proprietary Operations) (5X)

Fund 5X - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 5X - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 6X (Fiscal Agent Funds) (6X)

Fund 6X - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 6X - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Liabilities and Fund Balance 286.09 286.09 0.00 286.00 0.09

Fund 6X - Total Assets 286.09 286.09 0.00 286.00 0.09

Fund 6X - Total Liabilities 286.09 286.09 0.00 286.00 0.09

Fund 6X - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Total Fiduciary Funds

Unreserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Fund Balance – Net - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Total Liabilities and Fund Balance - Fiduciary Funds 286.09 286.09 0.00 750,323.00 -750,036.91

Total Assets - Fiduciary Funds 286.09 286.09 0.00 750,323.00 -750,036.91

Total Liabilities - Fiduciary Funds 286.09 286.09 0.00 750,323.00 -750,036.91

Reserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Fund 7XXX (Trust and Agency Funds) (7XXX)

Fund 7XXX - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Total Liabilities and Fund Balance 0.00 0.00 0.00 750,037.00 -750,037.00

Fund 7XXX - Total Assets 0.00 0.00 0.00 750,037.00 -750,037.00 Program Error on page 22 should be positive

Fund 7XXX - Total Liabilities 0.00 0.00 0.00 750,037.00 -750,037.00

Fund 7XXX - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00
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Fund 8X (Other Proprietary Fund Assets)

Fund 8X - Fund Balance – Net 112,127,070.47 138,815,572.18 -26,688,501.71 0.00 138,815,572.18 Program Error

Total Capital Assets

Total Capital Assets - Fund Balance – Net 113,141,367.19 140,132,820.02 -26,991,452.83 1,317,247.84 138,815,572.18

Fund 82 (Day Care Assets)

Fund 82 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 84 (Adult Education Assets)

Fund 84 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00


